Notice to Non-Borrowing Spouse or Resident

Property Address: 
_______________________________________________
If you are a non-borrowing spouse or resident and plan to reside in the above-referenced property, you should be aware of the following possible circumstances:

The Reverse Mortgage Loan cannot be assumed by the non-borrowing spouse or resident upon the borrower’s death or change of primary residence.

If the borrowing spouse predeceases you or otherwise no longer occupies the property as their primary residence, the reverse mortgage will become due and payable.

LOAN OFFICER CERTIFICATION

I certify that I have discussed with the borrower and the non-borrowing spouse/resident the consequences of being a non-borrowing spouse or resident.

________________________________________
_____________

Loan Officer 





Date

ACKNOWLEDGEMENT

I/We certify that I/We have read the notice set forth above and fully understand the possible consequences of being a non-borrowing spouse or resident.

________________________________________
_____________

Non-Borrowing Spouse or Resident 


Date

________________________________________
_____________

Borrower





Date
